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Objective: This study aims to conduct a jurisprudential analysis of the condition of “the
endowed property being an ‘ayn” in the waqf of shares of commercial companies, and
seeks to examine the possibility of reconciling the foundations of Imami jurisprudence
with one of the most important modern financial instruments. The core question is
whether, considering the conventional and immaterial nature of shares, they can constitute
the subject of a waqf, or whether the ‘ayn requirement precludes its validity.

Method: This study was carried out using a descriptive-analytical and critical approach,
based on content analysis and relying on library and electronic sources. Within this
framework, juristic sources and previous studies on waqf and shares were examined, and
subsequently the proofs for the requirement that the endowed property be an ‘ayn, together
with the various theories concerning the nature of shares, were analytically critiqued and
evaluated.

Results The findings indicate that the term “‘ayn” in figh is not necessarily confined to
external material objects. Many of the proofs adduced for the ‘ayn requirement — including
the Prophetic tradition “Habbis al-asl wa sabbil al-thamara” (Withhold the principal and
make the yield freely available), the narration of ‘Abd al-Rahman b. Hajjaj, the conduct
of the pious believers (strat al -mutasharri‘a), and the reported consensus (ijma‘ -e manqiil)
—are incapable of proving that waqf is restricted to external tangible entities. Furthermore,
in examining the nature of shares, the theories of juristic partnership (sharikat-e fighi),
the reification of shares (‘ayn-angari-ye saham), and compensated gift (hiba-ye
mu‘awwada) face serious objections. In contrast, the theory of vertical ownership
(malikiyyat-e tali), by elucidating the legal personality of the company and the
conventional relationship between the shareholder and the company, possesses a greater
capacity for aligning shares with the concept of property that can be validly endowed.
Conclusions Based on the results of this study, the condition that the endowed property
must be an external tangible object lacks cogent evidence. The principal criterion for the
validity of a waqf is the subsistence of the original property (baga-ye asl-e mal) and the
possibility of continuous enjoyment of its benefits. Hence, by adopting the broad meaning
of ‘ayn, and also on the basis of the vertical ownership theory, the waqf of shares of
commercial companies is acceptable and defensible from the perspective of Imami
jurisprudence, although further juristic and legal investigations in this area remain
indispensable.
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Introduction
Wagf, as one of the paramount financial institutions in Islam, has consistently played a vital
role in the equitable distribution of wealth and sustainable social development. The
preponderant view among Imamf jurists stipulates that a fundamental condition for the validity

of a wagqf is that the endowed property (mawqiif) must be a tangible entity (‘ayn). In light of
contemporary economic developments and the emergence of novel financial instruments such
as shares of commercial companies, the necessity of aligning jurisprudential rulings on waqgf
with these newly arisen phenomena has become increasingly salient. Since corporate shares, at
first glance, do not constitute instances of external tangible objects (a‘yan kharijiyya) but
possess a conventional (i‘tibarT) nature, the legitimacy of endowing shares faces a serious
challenge with respect to the condition that the mawqif be an ‘ayn. This difficulty has caused
the enormous capacity inherent in the capital market for expanding the noble tradition of waqf
to remain largely unexplored. According to a statement by the Endowment and Charity Affairs
Organization, waqgf properties consisting of immovable assets fail to generate significant
income; hence, the tradition of waqgf requires greater attention and an adaptation of its rulings
in accordance with societal transformations and the exigencies of the times. The present study
aims to conduct a jurisprudential analysis of the requirement that the endowed property be an
‘ayn and to explore the possibility of applying this requirement to the waqf of shares of
commercial companies.

Previous scholarship reveals that although some works have addressed the “ayn condition in the
waqf of shares in a peripheral manner, no comprehensive study encompassing all dimensions
of this issue has been undertaken. Husayn Rahmani Zarwandi, in his dissertation “A Juristic
and Legal Study of the Wagqf of Shares of Commercial Companies,” merely sets forth concise
arguments for the tangibility of shares without offering a detailed juristic analysis. Misbahi
Mugaddam et al., in their article “A Feasibility Study of the Waqf of Shares and Money,”
outline the conditions of endowed property but do not examine how the concept of “ayn applies
to shares. Sayyid ‘Abbas Miisawiyan and Dawtd Nasrabadi, in “Designing Waqf Certificates
Based on the Contracts of Sulh and Waqf,” allude to the essential elements of waqf yet provide
no jurisprudential conclusion. Fatima Shukrzada, in her dissertation “Waqf of Shares and
Partnership Shares of Commercial Companies in Iranian Law and Jurisprudence,” discusses the
tangibility of shares briefly and overlooks juristic dimensions. Sayyid Majid Husayni, in his
dissertation “A Comparative Legal and Juristic Analysis of the Waqf of Cash and Shares,”
analyzes the tangibility of shares solely from a legal perspective. The distinct contribution of
the present article lies in its direct engagement with the problem, a meticulous juristic scrutiny
of the proofs underlying the ‘ayn requirement, an examination of the essential nature of ‘ayn,
attention to the ruling on the issue based on the jurisprudential nature of shares, and the
presentation of a new analytical theory grounded in these investigations.

Methodology
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The research method is content analysis employing a descriptive-analytical and critical
approach. The authors accessed primary sources through library and electronic research and,
after studying these sources, extracted and analyzed the key points relevant to the subject. The
subsequent stage consisted of deriving a comprehensive theory from these core elements. The
most significant part of the article comprises critiques directed at the proofs for the requirement
of ‘ayn-hood and at various theories concerning the nature of shares in terms of their
foundations and constitutive components.

This section largely represents the authors’ own analysis, although insights from previous
scholars are utilized in other sections. The research corpus encompasses authoritative figh
treatises, scholarly articles, and legal sources pertaining to waqf and shares.

Findings

Conceptual Analysis of Key Terms:
The term “‘ayn” in its lexical and juristic usage possesses a broad signification and is not

confined to material objects with three-dimensional extension. Early jurists (such as al-Shaykh
al-Mufid, Abu al-Salah al-Halabi, and al-Shaykh al-Tis1) defined waqf solely by the phrase
“habs al-asl” (withholding the principal) and did not employ the term “‘ayn.” The substitution

of “asl” with “‘ayn” in the writings of later jurists resulted from the supposition that the
instances of what can endure are limited to external tangible objects.

Analysis of the Proofs for the Requirement that the Endowed Property Be an “Ayn:

- The Prophetic tradition “Habbis al-asl wa sabbil al-thamara” (Withhold the principal and
make the yield freely available): In terms of its chain of transmission, it is defective due to
being mursal and the weakness of its narrators. Even assuming that the widespread practice of
jurists could compensate for the weak chain, this narration does not establish the requirement
of ‘ayn-hood. The word ““‘ayn” does not appear; rather, the expression “asl” (principal) is used,
which has a meaning broader than an external tangible entity.

- The authentic (sahih) narration of “Abd al-Rahman b. Hajja;j: It indicates the necessity of the
principal’s subsistence, not its confinement to external tangible objects.

- The practice (sira) of the Pure Imams (peace be upon them) and the pious believers
(mutasharri‘a): While it demonstrates the legitimacy of endowing external tangible objects, it
cannot negate the legitimacy of endowing other valuables capable of endurance.

- Reported consensus (ijma“ manqul): It lacks sufficient validity because it is based on known
proofs (madrakT), is transmitted through single reports, and numerous dissenting opinions exist.
Consequently, none of the aforementioned proofs can definitively establish that the endowed
property must be an external tangible object.

Examining the Possibility of Fulfilling the ‘Ayn Condition in the Waqf of Shares Based
on Theories of the Nature of Shares:
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- The Theory of Juristic Partnership (sharika fighiyya): This theory faces challenges such as
contradicting the explicit provisions of the Commercial Code and being unable to account for
the limited liability of shareholders.
- The Theory of Considering Shares as Tangible Objects (‘ayn-angari): Although it

accommodates the ‘ayn condition, it suffers from several defects, including the confusion
between the nature of a share and the rights arising from it, the neglect of the dematerialized
electronic form of shares, and circular reasoning—invoking the validity of the sale of shares to
prove their tangibility.

- The Theory of Compensated Gift (hiba mu‘awwada): While defensible with respect to the
broad meaning of ‘ayn, it is criticized for being unrealistic and inconsistent with the actual
intent of shareholders.

- The Preferred Theory: Vertical Ownership (malikiyya tiiliyya):

- Commercial companies possess an independent, constructed legal personality and are
themselves the owners of their assets.

- Shareholders, at a level subordinate to the company’s ownership, own the company qua a
constructed entity, and thus hold a vertical ownership interest in the company’s assets.

- Juristic evidence (such as the master—slave relationship, the father—child relationship, and
the relationship between the Imam and the people) substantiates the conceivability of vertical
ownership.

- This theory aligns with the ‘ayn condition (the requirement of subsistence of the principal)
in wagqf, because a share in a company represents a link to the tangible assets (a‘yan) of the
company vis-a-vis the shareholders, and therefore qualifies as an enduring “principal” (asl) that
can be withheld.

Final Outcome:
Given that the proofs for the “ayn condition are not limited to external tangible objects and that

the vertical ownership theory is applicable to shares, the waqf of shares of commercial
companies is jurisprudentially acceptable.

Conclusion
The analysis of all the proofs leads to the conclusion that the requirement that the endowed

property be an external tangible object (“ayn kharijT) lacks sound evidence. What is essential in
waqf is the existence of an enduring principal capable of being benefitted from. The
fundamental criterion for the validity of a waqgf is the permanence and continuity of the
endowed property and the possibility of deriving benefit from it while preserving the property
itself. Shares of commercial companies, by virtue of their enduring legal personality and the
capacity to generate continuous benefits, fully satisfy this criterion. According to the preferred
theory (vertical ownership), a share represents a pro rata portion of the company’s constructed
entity, which is persistent and subsistent. Therefore, even if one maintains the requirement that
the endowed property be an ‘ayn, by adopting the broad meaning of ‘ayn—which encompasses
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enduring constructed entities—the waqf of shares is entirely consistent with that condition.
Moreover, based on the vertical ownership theory, commercial companies possess a
constructed, durable, and lasting personality, and shareholders own a share of that constructed
entity, holding the company’s assets in a vertical manner. Thus, even if the external-tangibility
requirement were deemed necessary, the wagf of shares would be valid on the basis of the
vertical ownership theory regarding the nature of shares. Finally, it must be noted that, given
the juristic disagreements concerning the legal personality of companies, the jurisprudential
analysis of the nature of shares is highly complex, and it is essential that researchers subject
this topic to further juristic scrutiny.

Author Contributions
All authors contributed equally, each responsible for 25 per cent of the total effort at all stages

of the research.

Acknowledgments
It is fitting to express our utmost gratitude to the learned scholar Murtada MirT and the esteemed

scholars Hujjat al-Islam Dirayati, Hujjat al-Islam Najafi Bustan, Dr. Hikmatniya, and the other
teachers whose guidance and counsel we benefited from in the course of this research. We also
thank the officials of the Baqir al- ‘Ultim Research Center in holy Mashhad for their unstinting
support of this study.

Ethical Considerations
The authors have observed ethical principles in conducting and publishing this scholarly

research, a matter confirmed by all of them.

Funding
This research received no specific grant from any funding agency in the public, commercial, or

not-for-profit sectors.

Conflict of Interest
According to the authors’ declaration, this article has no conflict of interest.

Generative Al and Al-Assisted Technologies Statement
In the writing process, the authors used the DeepSeek Al solely at the stage of revising and

rephrasing expressions.



y (O1Ke0 o ol aid 5t) pod 5 sl oo (Slgls o | (055 oligS ahai s b 53y ¥ 51 Sl i 3

Plow B9 30 D990 (109 (s bl yd! ek (59119

4 3 . B 3 3
o 5L 131 sl 57 (G0ge 9500 T (gete YU daw ¢ p8 BIlo Sesmo S
salehi.far.mmm@gmail.com ..l cipeie Ml alle polall Bl dumsgo ;Fuimg lul 3 duole 09> ¥ pdan adls )

sh.muhammadi@gmail.com
behmade212@gmail.com . ol capie pMdl ale polall Bl dusge ;Ko lul B dsale 0j5> ¥ prdaws adb Y

kosar.mohamad72@gmail.com . -] cxaie eMadl aule polall L dusge Kimghs (ol 3 drale 095 ¥ laws alls 4

oS> Ao OlNb!

Lulyd (S et jgpaiio ol bl plees 89 wile By 035y 9 > (slo 455 4 dagi 0jg)el tdlie o5

9ol s Sy ploas My (o a5 4 4l an g b Lol Ll uls T 39 e po 3 1) By D50 Jle g lie
sl 045 Sl g plasws By 5 by cl Berbal > Wsd ol Cguime (2)B (e g Mt (g lsl
RV

025 Pl ()5 (S8 b plos a8y )3 €dgisn Jlo (392 (? by (2 (s9lSly Ban b gl
9> ol 31 S oy s opg o syl o mre (S b dselel 4B Lo Bdai Sl A58 o0
P9 o by L 0pS )18 LBy padge plaws (olopsd 9 (5 lisl Cuple e L LT &S sl ol gy

1o axsy U

HL O TR

Sl o coxo @l :‘5)...;;5.1! E‘»)Li
. fov sy U
ov9) e -ve T
SS9yl g laluls’ wlio 4 ST L g lge Julod w0l (ol g (Jelod=(deogi 3,509, L adllao )
Al g 5 00 () plaas 5 Bg 00> iy SRR (4 glie og2 )l (nl 53 el 0 plox]
ilodds obj)l g a8 Ll Cjaods iplows Canlo o)y Calises (glady Las b ol yois 85850 D e bl il Lo lguals’
L adl by
Sl gl 4l (gl 5 G 39000 (2 )1 (e3lo (sl &y Log i) 4 13 « e 0]l > oo (LS Laaidly s
9 48 e 0y 2> (32 (pe3 e Colyy byl Lo g oYl uod oo dlox g2 e bl ol
oy )l el Cunle oy )3 zmed I 1) (2B (el 53 B8y Hluasdl Sl Gl (oo gloz] 656 b b
O b (Jobo caSllo 4015 ¢ Jlio 5> aldnlge (g0 YIS b didgun a5 plaw () Ilime o2 <8 &)l e s

FB b porie b plows blail sl (i bl (85 5 jlaelw ()litel dbaly 9 £S5 55 (Sgi> Copasid
2yl> Cady

=W

Cono 3 ol Mo g 3,15 e > Bbge Jlo (09 (25 (e by ctingy onl @l el
a0l 2 35 5 0 gy sliae By by Sl el o @lie Sl patns lisil (ISl 5 Jlo Juol (5l By
Wz el gas BB g Jo8 BB bl add jlaie Sl 5)b slacS )b plo—w By ¢ Job cuSlle 4 L
el 53908 Glopen o) (nl ) il (Boi> 9 (B Sy o)

Slllls ploaw LBy 1> Ggdge D9 cps blyzil 08 g9y (VF+0) whuo cpdie 5l )3T g 5900 shode y8liuw ((ghotmo e duw ¢y (Lo D]

https://doi.org/00000000000000000

By ©

NV (@) Ve s o g oMl 45

alll (o) naall dsols £ pull



mailto:behmade212@gmail.com
mailto:kosar.mohamad72@gmail.com
https://doi.org/00000000000000000

VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro A

PP VP

8 )b sk 53 ool 3,5 ogMe &S il laday oMl (a5 > Bgi g o (sladles e 3l i
analy (oLl July wlie dwgs g Lais g 38 9l 5l Culos ¢ cagas (slajls el (eloinl cllie 5y1aS 5> (ol
Ol cono lyr daulyd eg) o 51 g 0 Cinya5 €hoiiall s g ST o g0t U g i plin 53
(st )BT 3 aalol (glo e bl (o 2l BBse Jlo (391 (e dagyl (2 e alox 51 45T Cusl 4S8 ey 3,90
yoiammo glatl CoblB g &y gyl a8 Wlatuily jouad LB Jlgol o 1) iy Wle g aisly y dlis (pl 4 03 S & jgody g5
il

S5 )3 05 Canl 0 legidgn yoals cemge cpoleo Gl 93 g slaolls by 5 obaidl Y o5 ol eyl L
Hejorl Jo slapllas )3 & cosl 6yl (S b plow legdge pl | (So At Jlog JB (Solody 2 (i
oS gl iemle ol g (e ilo Jlgol O 51 cplows o sladay cSUlo g ()l 4k s (sl 5l (2 oo
whsbge Jlo 351 e by gty iy como Lyl b o Lkl 00y 1) s (ot (g e 53,5 3l 5
b2y )18 By p9dge plyieds e (515 GES 15 plaww LT & 2550 golas s ol gy nl 51l 4 Sl
D500 oo Cily 35 5| o ] g (o)lizel a5

3 g Golae Ghpdy g ololid piline (il s ;> LBy Mo drwgi 4 29 00 (i Bl | Gy (nl G
13 3555 oalb asitallple Blial (gl (g pao 5 ol gilio oo ool Lais cyons 2l 4 irdliaa fcanla Lo 5 Jlgl
5 BBy Sinyd gy Cae ) alope ik St b Sl gpSo e jludine Slgi oo plow BBy (488 )y sl (yren
g ojg (B ) (e Dlgiss mrw B 4 a2 b icpl 2 (938l A3l (elainl g 458 joel (6l (g5 Jlo @lie sl
b Gz ed (Sygr E9d9e il b baye (48 Sl g il cdnal> oy slajle L By lad bl 950

Crl sl oad ploxl ()5 (S8 b plaw B8y )3 «Bgige Jlo (39 (P by (ki (5glSTy Sua b pole gl
9 plew Cuple Jlod b g 03l )8 (cwy 3p90 |y (g0 e blyndl ol e Boi> g (4 wlie 45 b 0idgS oo (uiod
oLt & ol ] (g 3 pol Shmgl e 3l (g 1) plows iy (Sl pis b Sl o) nl )3 2 yleo (glaay Lo
2Oy pleww a8y ¢ Job cuSlle 9 ¢80 (Bgts Canased Ale (gl Sl 4 DLl L L e (slixe dmwgi b (lgi 0 Ll s>
slp 5 ol (RS s Blus 5l (S0 & (558l Car > Giagh (il o o LS Ay anelel 4l Gz l>
Sl o 2N &l o )0 polee (golaidl bLABl L (284 azd Ll

& Sy G &

R 9 5} Sr)

Nz & 40,5 BgdSe Cusly (pl ypiS SVleg o asl (bl 0dSe & axrlpe 5 43S plol Clilllas 5 bn (wy 0 L
24 mely ingss 9090 cpl > e Lol Canl 00 o)Ll s Cpgo 4 (392 (e blyttl s 4 BT Sy 0
Conl (a8 lod diz i b SO 5l Pl e ol sl gl sl 48,5 S g ML Egdge (nl il den 05

23,5 oo 0ylil o) @y o
9 s (b €yl sl 8 b ploew By (Bgi> g (R (o) Oleish s Al GLb )3 )5 Sl e
4 Jicplos (Bgi> Conle oo ppiman 5 ploes By )BT 5 g 3)90 Jlo Sluoguad g arle Bgbgaciblyeidy Ll Jibw
B cplow 889 )3 (39 (e byl alins 4 Cond Gl bl sl 03905 (o) Slaz dan 1 plow iy (390 oo
bl 4y slil sl ille g glge g cunl 03,5 grhae (w8 333 b (g 9 lal @ plow (39 (e Sl |y Gl A
@ gl dlio > JiSen 5 pade (plaas ol 03g0i lgtal plocw Cunle o |y Gl (sl Jolod g 03908 (g |y yo5 e
20,08 sleg S 5l by Jo )] g LBy e sleg 565 SIS Ca] 2 48T e €5y g plas iy (eies (SeD lgis



q (O 5 ol b 250) pos 5 gl okinmgi (Solgils ol | (095 olips thais 4w b 590 Yy 5T Slis] allio
03903 ol (8 Jlod ploew 2 (e (Brad (g% 4 Connd 3 gy ol Lol sl 03l 1) 85850 Jlo Laul s iy
e 9 Pl BB sl (L 5 0003,85 aabld ximy o ) ] 5 (s don S (ol Jelod g b)) plie )5
Ojygo 4 g &by (6)b0 S b plow g (Bgd> g (D (owyp 4 Colpl Boi> g 4B > (o)l sl 8,5 o5
ObL > (s dome S 0D (035118 4257 )90 |y Aliene (pl (4B Sl 9 WS (0 o plow Cuiss Sl (o g paie
A3 dog By yeomad (gl iotiue Plus ygelpe U Cuwl oadisS €plow g 085 dog aBy 288 5 (Bod> duled |dou» dol
a8y (b gl LByt b g (oS 4 Bpdie b dg e Clgige ogad p3 Jlaiul g Jlul g b €8 5 plow il plows
05 O bl 03505 (s (S8 5 (4 Cux 1) a8 Jlo Ll (98 4 a2 )5 Gl S pla |y By 90 4 plae
pole by Lol S (o oy g Cou (1D ke jlg and (oo )13 Jod g (bl 2y90 (Beis Jate I Byo ) plew
S 4295 g (e Sople (g p Bodge Jlo 39 (e blyndl dlol 385 (4@ (o) g dlius b (HBly ax2lse (9938
Aol Cuss dlie ) jskaio pdy Cawl 6 B oy ol g diee an Lod 4 )5 &l g plows 288 Cudle )y alis
s it 0y pMedloale ol dadl oo ¢ sl 3] Cpomads plaws iy Ao 51 askas b |y CBsbse Jlo (301 e b
21 el g9 e by 385 Sl cglite VL] )b 5l g ploew Cutle (e b s blel (o0 o0y 2 ) gl
Olye 4 plow iy 53 Bodge Jlo (1392 (e blyndl pole il )3 (3895 b ol 0390 oS 0135 0 0B 00> ol
Gy bad anlss oy bgws S0 4 ol (sblss 5 48,5 )8 (@ 4Blae 3y90 Sl Gy 5 (S MolS e Sy
U g canl 3,8 4y yaswio YolS Wl 4y plow iy dlus 4 9555 a5 ()bT ol ;5 a0l cpl wd Lo diuin 53 asdl

sl s 4oy ol 4y ol (48 3,805 L g golr 9 Jie S50 4 (58

Ty ICTY)
o1s plol Sig S| g (cBulS mlio 4y 151 g lgimo Lo dgly s 0l o Jdoim Laraoss 5,559, b aslllas

Bedge (392 (e bIyudl Al s g 0 (o0 plow 9 BB 0))d (b S igfy (4 @lie oozl cnl 3
Slois b)) g a8 LLlos & ygods plows Caple o)y Cilises (clady L5 | ol yan

o3 sadl
Lll gl g ylae a5l 51 (6 )k 5 Cons gin )1 o5lo (glil 4y Logy) 4id 13 € e 0l And o Luts Laaiily
Sl s Jsin losl g as pite 0 gl (o Jlaus ol €hratll Jow g SVl usd i abox jl i (e
4 9 Pl (e ¢ R <8 b glad )i plows Cuple )y yd Grired )N 1) (218 plsl )5 By el
5 el (olisl dlaily 5 8 b Bais Cunased e b Job CaSlo e ¢ blis 13 . bldalge (sun YIS L dubgne
)l aBy BB Jlo porie b plow bl sl syt Cubl (80



VEF BY o)lods Ve 0,90 o jgds oo g (oIl 485 Slelllao \e

wl £ ggio

ol 3 el (690 sl Altio (L laye o orplio Cunle | uono (e (oditgy po ol Jlgw 4 Gl sl
09 e bl () dlives o a0 (09550l )3 S5 (o0 ploes 9 s iy porde (ig7men (coudlio e 35 ABgR
Wled SLLs K8 plows aBy 1D 4890

By

ESe g bl &5 (YR /A L o ejslaie opl) 0900 (s (slize & il Jol (o caBg amd o Lis i ol wledS
— ol Anlgd oan] )3 a8 — o> g aid > o SMa ol Gline b (693 (clime b ol (WO /5 L g ¢ )b o) 3,5
S wll bl

oy 5 Jlo Jol (3900 s> Cilighinl 4t jop o sl 005l ohlies L5 s Mol JLas I Uiy iy o5
(Y IV OYAY (ned )l ] @l il

e (905 > 4 ) iy Sl laedd dizym Amd o LS (188 i)l ok i 4y b oS el oo S
0395 31395 2 Mz e I st (o (oo )3 iyl Lol ilon S iy pai 1S oy 53 () Candie (3905 31 9 JLe
O sladd jl dute Fuds wl oais 381 oy )0 BoBae Jlo 09 € pe? poil canjlad ol 5l gyl > aS0) s el
(AYE /Y OF Ve cte)dg i oo caBg dy50 Jlo (sl s el a8 Wlie (gl s GBa o e (o 1) a8y (s pyles
o @lie 0903 3l 5 Jlo g asd) G Cesly 4 Al (o suge aBao ) By (08 plen 3 (o> ally
R ol 5 gy o s o B0 311, iy 55 w2t 5 sl 5 S (101N diy el eIly)o3,5 0
K bl 900,85 s Jbo Juol a7 b o bme ol ]y CaBg 50 awebs g (Yor /Y OFY cobd M)l o
03,55 zykao |y BgBso Jlo (050 (e by iy ya )3 Lod8 35,5 o dlan Mo &S jobo lan (YAF /Y YAV ( asgbo)dgu diuny
ol o) @dle 02,138 85l g «Sho Juol 3905 s g cyails 455 iy a5 153,8 laST lade ol 4 g )

g By die 0yed |y Juol (> g Caniio (3) 15 351 g sl 03)US Soglis ()] 008 5 By (g (B (> 3o
STbley 3 g ol dBio o9 By (635 S aidS 4 Ly (VPO /Y AFA (o Base)il o aBg dde cunlo jl 2,15
Cadio Juwd g Jbo Juol s b aS 4 )ls dBus £ 5l S0 cnl dBus a8y ol plo ol 00y s 4 iy (284
iy o5 L L3l ) ()l 88 51> e cinlas iy (s 55 ol S0 cmlie (WAY (ol o) 295 o Jool>
il 03903 iy a3 ) Caabin 9903 331 5 Jla e 3,5 wgrme I ylie |y aBy  ais 48b )l Clillae dn b clad
Sl b ol yon ol zdlie 3l oalii ol a5 aily o Jlo uus g elisl 1 ylie 1) By 35 amdlis (Vo/VAs ¥+ L amg)
(VO/FYF dircs9) 28l pon ] (8

V¥ Bedolid cpl)cl dnolol Caoyai lod 48 Xdged i yai ] @dlio 3905 S g Sl s 4 |y iy L add
(Y+515<

o b Ll 555185 ol 392 0l e 3| 50 SalS 3 ety ol oy o5 (o s ey o 5
2B ol 3l Dlgi e b Jlo izl Ghae 55,8 U |y o] bl 55,5 G lgien |y i 3 g 5l
@89 5 Jlo (35 (2B 4,55 Wlos S el oyiwd 13 g ySl Jlo line 4 451y (i 0fly Car (e 40k
039 S ol &1 (2B (e ey (9905 by (nlplis el il Ll Ll g (392 (o pasd 53 wiee 48 3105 Cue gudg0
e bLnal dal (yp g ome Sline iy el 035 ()15 (asiporde (nl 3855 lp yomais Blias kS &S
A5 dalgd 4y e opl @ oal Colie jd aS Cul JIE 156 (605 i opl ) Bgige Jlo 0



X 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

o

o) Js (VA 1Y AYM cpes) ol Gpe cad o Lao bt (gl)b 031y opl a8 cewl CBgymo 9 0yl (05 Slre XS
Syl 1y cpl bMaws! & 5,16 3959 Slee (pl oo (rol> 508 5 Gl oud 03 )5 &4 calisee  Slaoe o &S cl bt

el gudy wdde £yl &S G (o b s S pMaiol (0 cpe &S Col pl ol S5 @ pY &S 6 &S5
d‘).g Gl o g Loy O] d?’d Slze )Jél.} Ajlab)f Igey 1) s ncha_.o‘ 5 )fl 9 ULG(*-@ Al asly "j l.gc\]a.gl))b
Gl JSSl LB s gyl cpe (Mool slize g (so3) (slixo yu bl &Sl ds wlaidlss e

sl )3 (ne uplo 5 (385 (o) yolaie 4By oylol e b Jio lodp SIS0 1y e 4alST OL dix 55 (e
20,5 (oo 0yl lalS pl 5> e 03lg 5058 3,50 I diges N 4y 288

6N Cuownd )0 Ll (YAY /Y YAV ¢ avsb )€l (oseds e Janl ao» tulo 3 o go (o y2i )0 (awgb uds
OFIYAONEYY Galey Colo) gb oo Jloxiuw! Lixe duw cpl Jolie cps g Adl e L adgige oS Canl oy

5 Job shd & cl o (8l 3939 )8 )3 (5148 il (ghn oD )1 o o e iy 3 Sgt el

one e 4 ol pl eime (Mol porda s b )3 (o P e 01y S )0 3150 )3 Jab g (o
Dl 35 (6938 (glimo b Lixo ol &S Cowl 3 syl yily (glimo &

M el sline cnl )3 1) e Gl 5l o)l e BIS ax5liz 5 3)15 3929 55 (e 0ly Sl 6 @y SUne Lol
Ob g a8 col ol saleds o dles 5l sccnl 2B e 51wl (il S )3 e 513l 48515 dgag (camlgs led
Slod,S bl e 5 a0l 8 S xn
(20 ele)uilawily Hla 1y 3eas 5l S me bl (YYD Lo o Jole)aily o by 51y 09 e &S0l D929 b
YV IF &,

Cowl gy porio S cpe &S 394 o o0l (i)l Jud oplil & canl cpe 5l leadd 1 K0 (B 1 pow dal
Al B Sl g p3Y 25 bld Hlael ()b > ST g ol 3 olal gy Wb ) 3805 5,8 ) Le)_.o as

B8y y By (B)e Fho eined g Sl pas )3 Gei> (D95 9 NS p e (B)E e & S &SG) wdesl Sl
W8, Gjgo (£3) By porcie cnl §EU 5l &5 A cpl (85 a5 3 b g ple—w o ()il g plgd BB (ssliel ol



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro \Y

ool )L &5 S5l (38,5 5l 1 L S0 (s 4 )l 92 el (nl 3 (o8 BB b @ 389l (omile e
Es 55 3,90 4251 45 3,8 o w68 Bl e iy ol 3 ¢ oal 03,8 STy oo 4y 1y EMolno Sl Sileguiga 3w
e L o olgie 8 e By o Al atol b5 gl 4 5,8 5 Ly 5,90 o] 45 sl ol ol 03y
o 5y9el3)90 3 1) BBy £g—Bge Bpe 2l (loj 13 4538 Glo Bl Bl (o o 3 K3 e b )
Al (o 3ie cplo

a8 Gl 0a s Cogo il (Sen ()1 cpe 0 badd cpe 6 b glanl ] &S cuad cpl diw) o Ha5 4 cpl b
2B s e b «adldy o glinl GlSal 48 4 Js > LS a5 ey BBy G )3 |y (e e
Ble jl g plusl g 35503 1) ()lly 9 by ol oS 3515 3929 5ltel ygol Sl (5 )l 0yl dShl d Ccl Bk LB
23,5 e o ol

i )3 (lodd I (B Al 395 o0 oanlidie 15 alidie Cloil )5 ogncme ji 90l & uguime ool I (005
Sl > as (51431l jelaie Kapdg > dd bl Je» Cods (0 oS Uidine g Adl 0 50 pdlo ylews 4 P (s
13 Al o ploss el IS 3155 Ky Sl gt ol 5 n s @il (glino 5 o o] g cns] s 15
LEVIY YN« rad) iy gdlio 5 el 3llas 15 o &y BB w01l ] B sl o cngo pol ysad domsl

(VWY ggumn oMol (gl ulomo)cansl 035" (B pme (e Sboi 1y o e i poi o )38 988 (B> Mol laie |
ety ol gl g 99bise (A SPB (gpel od 3 IS g o 3 ed gy ol Jlaie jlojgyel oS Cl Jlo )3
l dguaied 1065y IVl s an i plis jo b Geis S aS Cunl oad cely a5 pl(YYA o3lo ¢ ae glB)uly o
g 03 5 ol 0 1S3 ool i )3 Canite g5 (sl i (e g ol aniio Blin 3 8 By (58 (5 03be 3
(M0 /) O+ bl )eeala)l,3 swgals )50 qune lgieds g Sy (39,8 4 Pl |y Jlo 3>

On @ polate ddgud o Sl JSubo e ofly Sl dgae Sl i (she 3)90 (e 53 2980 Ao il
288 a3 wgele sl 31 ple aliaa |y e pordo b 2 ST e bulps b ol oo ks g S slaosle

plew

5 i Gy el YE edlo pd 0 bMlasl o (FrA N b o cjslaie cpl) ol s 5 s (sline a4y ) )d ppaw
Wl 0

Sy ol colo gl cligas g o8 )l e 0aiS jastie 45 Cal olows S b dilo pun | ol | ound wpu?
€yl ool <8 3 33 )] ol a8 ol ool S oaisles a5 sl (glalolae b s plow 48,9 ¢ canl  colppw

S gotigles W55 o ALy s S Mol bl b5 € by a8, Sy By plys 45 S o gy iy 5 )
48 ol yoly ol 2 50 40 a4 Ll BlBgES I 5y aSSliran LBl (E80) oS o )l 4 ) () i 2eSle 3>
Sbdga 5 Ll )3 e colio CSTpS 5 A8 (0 ploaw S50 )3 pslae duas Cuslle Sl ColSe mrw 45 ©)bS Foi> 5
(YYVS [ ZOYVY (035,50) )05 sl 5> e 2 35 &5 55 oyl o cs o 8,0

plow g 33 Sdg0 Jlo (399 (e bl il Ao
By Cusgy o il I (SOl (g ue LS 0 lo BeBge Jlo sl laadd &S oy D o Sinte g 9]
Canle 1> S5 ) By i & ] arngil g by ol Lol 2 4St) 4 il Cighga Jlo 3392 cpse byl plos
byd o ool dtagl g salgd g9l ploas iy sl oauli Cule) plaws By O > Bgdge (199 (e byb plo



W 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

D35 (o ()

sy 49
el 2y o9 o by (By (e Sl il Sl Bodge (39 (e LIl Al op ke Sl (o (alyy 4]
2 «BoBan Dgr u poil Dyg0 yd &S Cowl Culgy g3 ls)_.o o )l 2939 caBy b yd (eumie llyy i ya iledged S
D9 o0 000 dgg0 mlio

Tl &t oo e Sl

L o8 e o Olsie oo OBLS o il e slol (p dese 5 Lol e o desre (e (YT e
odsdl L @ el Cos 0yl abg dgol e Jldl Sy ol adl dbeon Ul e by &Ll B zlesd] el

Slodss 3 5595 g M olol il 03,8 J& 1) o] awsb o g ulS Fud 45 i ) y6S ke bgly a5l 4 dngi L
ol dloizel BB g dousms joShe Culg) (il g 0

OBy g e wile Jlgel couog nl ool pp ©puis & conl (pMdlade) (e liohe el Cunog )50 )5 il
oS Culgy b3 295 Cyuno pme ca oyl @dlie g Bl (Bb Jlgel Juol 45 3ilodly g e 9 Cowl 03905 LiBg | 395
JJIB 4>u—| c\SMl a Cowl 4595947 PP (e F?)J Pl ).thlb «aq 4})401 wo)m &”94“9“"61': JLoJI g_g)» u‘» JJLO)B‘:Q
ol (5 558 398 g Bloyed 5 ol 5 ey Bgimo o] Jol 45 (516555 Canl

Ol oy oo S5 2 Lol €398 Sy (Bg89e (139 (35 o)) (elae (i ol (e Jol oS )3 iz iy (ol
Calyy o3y a8 Jol dalS 51 385 Jdovicmd (2B cpe slie b Cdlyie ool (sline 1y Sails jorls as jo by
S S8 Calyy ol & JY skl (e )3 Slg5 (00 398 (o0 gskae pg

S9e <y
(Y8 1Y OEY ( Slas])s ol Jowg Jeo V! s (AT g ade all o) o Jls
el oo i sl jepasl ol 3 (LU s 53 g el Al s welyy ol
1Y OFY Slas byl Gy LoV ] 1l g ade dbl Lo JUb. il 03,8 J& 50 1500 435 & |y calg, il 4zl
D)3 2555 Culgy ol 4 bzl ¢y 3l oyl g wsbs Fods Ao Loa 8 288 et )0, (YYD
dil o ol o8P Wloyd o CBgBae Lol (gluil jd .l 03,8 Sauad Culyy (pl 4 )lgd €MD > wghs e
oINS o |y Calsy ol 55 gl iy o > s (BFA IV ¥V g} 8l g Juo1 (> oy ale
(YA /Y OYAY (wgb)anl 03,5 o 1y pousd (pped By LAl oy )3 €boguna? 3 Cpian (OFY /¥ VFV
YAV AFIY 0,05 ol DY+ DAY (s aode)aiiS oo Sl Shy 5 43,5 wlice Sl |y algy ol 35 s polos
(VO 1Y NVFeA (> i
iy 3)90 Jlo oy )3 (Slhe—idi & Sl Bodge (19 cne L3l )3 Al o Siere S| (Su ealyy cnl 5 lgie
obtal jlan 5 8 Sl oimen 9 ple> colio I AAS (o oy 1) €03 (S 5 €Caitor Jloplgisds S oo Sbx)]
(FYY IV AFY Vo o). 1038 Sanod il ol &



VEF BY o)lods Ve 0,90 o jgds oo g (oIl 485 Slelllao V¥

&ly i g b 350 ol e oo g OIS o Al el pl c il jp e JUEI Jlse OS50 5 4
G L cawgl il degomre g (lio oz dgio lojen dbid g 08 S SO cpl (A2 /Y AYEY (o) sleas
ol (s mlie e 3 QLS sl st g ol Slgpe cand

w85 )18 (e dliwl g 4257 3)90 Joso 53 (Jg sl Cins (gl sl (S st il aShl 3529 L )95 e iy,
o Ua33,5 e ol S & il 5 Cloeas] Jas b bl b o) Cinsd el pptetie o5 b i 51
(PAY /Y <5 o)FAY < 539 ,mL3

ol 4 Ll szl g g Wl el Coly) ol 42 (16SUsS (lacumslio b (48 il Clgl )5 (lgdd oS
HE olSola 5 55 oy aS 08 oo g |y oS ol gl ol ol QU035 50 ey Gapdy g slael o9 5l (S
1035 g0 (il plune ol S lgis 4 ]y ol o 4 g 0392 1,8 0 29

035 el 3,90 il (sl Giygiue (255 4 sl (g5 4 Calyy ol lad slozel ol s o 515 4 iz o
ol b b dy5e oyl 53 a5 93 Lol e

e 51 (S i S| = gt Jos daly 4y Cha s S = Jlowl oaslB iy i Yl 1,8 Yyl
DISF AEYY (g ) sl pgisio

iy 5 ol oWl b 51 By 39530 Sl bl o iy poliibling 4y Lo oo Snod Tpall il
Ay 85 Ol 3] ol W 5l 158 Lyl e S 5 ISl b bl g (i 301 i 5 ol 55510
rol Al > (eliwl g os b plyie 30 CIS Glgie don )3 Kledgel iy e Culy)y ol |y i
ol 135 o el 33 35 5k 58S 2 oMl Wl b o

ly GoBse (139 cne P bl et St Sl gt L Lol e (505 390 oy diw 03 ol &5 b plen
5,5 Sl € oYl o>l |

Canl oy €S s 1y Juol Wle o puds Cl a8 5 )18 & e aolS Colsy cpl 50wl dgpaie &S lian
o) 3 ot 4 ALES o (gyol dn 45" el s Sl G )l oy csline G0l yto Mo g il )3 Lol dalS S
Silod S ooliiwl |y CBoBge 09y cpe by ol

[§ YYD« sod (oljpua)iilodgas iy «lsitoll Jar o 5 JaoY] upoo® s ]y iy g sl oy
&S glaigS @ canl onds Slynsd hgstiwd (leadd eI 50 (o yu ol Lol L(Y/VRe VY0 (i) FY/VYS AYEY gl youFA
(YYIYON & e siz) sl 00 o5 €oyeill GMbI | dxtiall gMbl g (puall sa® &

bl ol > g pIS 3 € Lo 4alS 6 IS 3,505 (o bl i Ly gy J D i <l sl
S Ol B9 9)50 Jlo

bgiocs ] ol o6 ) il b o 3580 Jlo o Jols ol Sl et 5 Sl sl 9 € Juob aal8 3O
Jds ol & leadd poles 3 b pl sy o S 4y 5 Gl 0l € oY a4l 130l € e 4alS o)y peds ley
oz 1y ol cadie g el &5 1y ol Jol lg B assl aily o)1 dgg 1l [N Ggdge Jlo o )UT jlas & a5 039
45 0391 e ot ol g (2B blydl g 4l 5o Lbolie 4 b wledys )5 4 1) e aalS I )5 a0
(AY AYAD ¢ sls) sl anilns sgmg loj o)l 3 bl cpl b (6,50 luas

o 5 eliss) g sl le ol g & e pePiblegd o iy o 1 OIS 3 gl g oS sl oyl llas sals
(OFY /Y OF-V wgb )il pla o] By il Koo 25l L

2 £l pina |y Colle b (padge 53 5 3l ged bpd By g 2 ) 292 e Mo e 3 4l 0gdle
(V5 IY AYAS e (5m0)Al5 oo umes |y adlo el o 5 Caniio g 4o



\0 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

oo ol M glisl & cosl (i pa ol dals w98 o By LB Jle bilgs o i gen 3 @l colo
o1 sl aogl &8 33,5 o gy dlas ol ol ol 5 il ) 5 (VY IY A (s i) siley LBl a5 b3 1l
B bl ol Bhae 4 Glaed g csl odgy o )3 i g plgd dg2g il Bgbse by b1y (25 (e laid
alayly 3 lg s &S Cal >l 4 iy o5 aBy LB 1) adlie b dipd gynlen colo dile lpad Sy aS] il
(AD AYAD ¢ 5Ll).d S o |y Lo s> euniio |

gy ol g e g ol Juol chyls Capuunny ¢ b S Juol> 0acl8 (slasbods jub Candio oS Db JISL Cal Soe
S5l plad ol gl 1y o Mis aS cldisSay el ] do il Caniio a5 o iny Jol 105 3 o lgr 3 3,8
eoort Pl 58 Jgl Jead )3 aileed (Bl ol Sl iz 298 o3listu] Caaiie I (B Cond 4355l Caniie 3 &S J
sl o 5l ) Caniie @ 5 el (e sl @y porde 4 BB ST (> & ) dox cnl 4 s porcie

A Cenito Ai3lo 9ol ol S Wb eS8 wip aile (o Mie )] Gl ()liiel ool g (Spis Copasid Lyl Lol

a3 03,8 oalil ol £98 51 Ol o Gl $i )3 & i ol 3)lge ol &Sl ap L)l (adlie Ldogs aSL,
353925 o] ol s sl o

5090 &S Bdlae (pl S 5 lo S 4 Al dals (ol Belaie & hdx Bdlas (sras 2 )3 sl (S
ol M g CBye 00ps 3 (pas b 50 Cawl OMolro Gb > o4 plSS

PR Ipeals ylebo! 4dt 0 g

JYar—ul By ol > pUdlorele bl antl 0w 4y Bgdge (92 (e 95— OLS gl b (S
Poo ) pMedlogale ol andl Slighse (b 1S g5 oo ol et )3 (I VY AFAY (g )lgjs (ggoga)ailos S
POl mans 48 b 155 iy K03 3 & ol (o el Slighye ) 4 dpie gy 095 b oSl
sl o Ll )8 g Jo8 aiile
ol 5l Jg sl com 0w opl g ol o3y ()1 lel ) dgame cady by pMdlpade Hlebol acsl 0 s 4> )3
LS o Yy asll p Ll (lio] (o)l Cuonas caas @ pMudlprale bl dodl 28 oS sl ons L3l Jauo! ple j3 &S
podlele pouane Jub S b g Jub 4L (gl domi ) S oo Y b o g pie 2 5 oLl Jub Sy (b
Q) Gl 39800 4 3 Cpl pMudlorale Sl dosl ligdae Lakayly)s g Cunl diy )8 4y diojls il atsly (V> copl 5l i
—lal s plw cle) b anll =26 plel a8y o5 €85 don (e S cnlpll ) Jleal b Cuts 505y
ol leda J pas s cp) e )3 3550 s @ il Jb 1 plgied 1y ()8 el et iy (Ml g sl mmo

45}&109”»

oo 4 yia 5y d Sl 3905 Sl Bgbga (1391 () e bl Sldl sl ol o 4 o) ol §1 S0
LEY IYY ABVY (6l pu (Sgmge)idly

31 Cam 035 (g Wbl pgaane Gloj 4y e oy cnl ST 055 (o0 4o e 0y el dag )5 odguol Horatie
(VVIY B pdlae))las pouane £3) pas ol 4y jls s oy K5y g 45 0 RS pMudlele pouane ciblye 5l

Ll o0 48 e 0y 45 Y5 Coles sl Jamo dni b Jub &5 bl I g tcessl Com gloyius izl 42 5]
2 b oy pis 9 S5 Cusgydio imed 5 b 0y 329 Oyguo 3 ol G pis g Jab s g e 4Bl il
B bl 3 49890 Jlazdl  (JWs Slgiced wr iy O 53 s ptite 0 pu (pl iy Sl S5 0 p 3529 O 9o
A5l




VEF BY o)lods Ve 0,90 o jgds oo g (oIl 485 Slelllao \&

&b

ol o 25l (sl ode (e plie el ot ploal BoBge (39 (e bl il Ol l > ()

(33 bblb)sds dms ) IVA AYYY (iod) polsn colio (Y42 L o2 cnl)o,mj ool MOV Y AFYA (o) J>
Silodges glas! sledl Bgdsn (390 e o3y (Vo0 /N NFIV

g 2l JSal 5 JIB 55 plar] 4 Sawed dus) (o0 53 &

395 Cgne S plallpghes ST sl Syadllpgla €oyedl Jow g JuoWI (us? Coly) 4 drgily joSie glanl Y
ol B glazl cnl Jlzel pie )3 jlads (yeam 9 3950 o] (352 (Syde Jlai] B

(53,90 (Sgmgalons o] Cues pas 4y BB b ) (gl oS ol a5l 53 a4 Jsite glanl 5l glos] ol Ll
5l 03,8 i 1y oo Byo g 23L ods g9y 51 o Ui 45 ols )3 Logas (FV+ AYVA

b callee g8l ailoyd o 5 (F/Y+0 NFY Vg5 )Blod S 0 5 dliie o glos! Bass ool o e 51 —an s
(VY 1F QY00 g ludlgs (sgugo). e

35103,8 0311y lixe o) cymmazeo sty £05L Chgige Jlo 53 Jlyaiol g plod Sgg laeid flanl dine ) oo ki dsilel,
Juol ol s 6973 )0 &S Al s g pled (glyls a8 aisl Lol (484 0550 Jbo &S col 4S5 oyl iy Conis > SHe oS
Dy o bl Lgad oledS I Leas ol olil o cimle 5 a5 seo,p o) adlie 5l ol
OFY /Y YV awsb) €iate Wiy a5 e P Dlodge,d MBI 15 wsbs Fudd b b cpl blgdl b > Jleylgicas
Ggbs plgd 5 iyl w4501 &S Censl lao oyl osimd L5 43S oo ke |y i iy 08 sl oassbs g a5
ool SMo ) el e by )5 s 5 o

e Jd3 Bodge Jlo (392 ()1 (e LISl 457395 (oo gl iz sl ggeome (g Sl 4 a2 gL
b ol ool cady 5y90 Jlo S el opl wilongy o] JLos @0 ope 03ls b b oylesd 9 5,15 e cady b > assl o )ls
Al el d et e Oy o dn ol blie Sl izl g Jol s 48 ply g Liy e LS
nis bsis soles sl 5 (oLl c¥ o5 b Lol el g 3o 3B el QB 3 Bies 4338 55 45,51 SV )
e edle s g 5lub (olel Jlgal Jolis § 1k oo dnmg SHo cpl huae ke gl 5 (Boi> lacmasus sl
ploew &5 &5 &8 5b (Bgi> Couasid ) glilie dias & Col 155 BB (ppiomen 35 (o 8 ()l oS 15 plow alox
e Gopb ) sl e B ot (> ol il Lol ol oS licas Sl ()lael codly e 4 sl ol 5 ST
s 4 iy by ccnlpliz (8l 3 5 plams 29 2le) 1Bl (oo yains gBlio (sl o g (JUiB] g 85 e gion 5 iy
Ol i plos iy y el BB (dg)hs loj Slodiio b Gaate (6 ppund b 4l S o5 2brl plow iy (xie
g o0 031> b (65385 ©)yg0bs plaw Cuple WS L g pgu Juad 53 0l

T Caplo bl g plew (9999 (e (Fow (35!

9,105 3929 bl il (pl (g pine J> 480D (D9, iy Jumd )3 BoBge Jlo (39 (e bl il Al (o) )35 ]

2 lbyd ol Gleed 5 gyl &8 dly oo Hla ol Lol cily anlge JSiio b s cp 1) plocss By (lg5 05

P9 o by jlael (508 Pl By Coeg i Col oY jopdie b il jl Clinl jglates I Al oo pine a8y

9a0pljl Al g0 e ploes Camlo I 885 CAUS L o byd cpl 3855 pae g 3855 () ;500 (Gow I D9 gy 3
A dals )y plow Cunle > calise Sl wlal p ploew (92 cpe el i oyl )



\\% (01550 9 ol baid j22) 90 9 Sl odinwsgs (Solgls- o | (0.8 oligS aadi dus b 031 Yo 5T) KMoy i
gocnlil 298 b pdy ploes Cale b LS 3 b jlas 51 Sy pluS o8 sl () @ plocs iy Lkl > (06 jLai oLl
23 dlioe Dy solus SBCS b (2B BT L il Ballas a1 5 plow Cutlo G )3 ke Vel g JIgBl s
3 B9 2l (UGgi> g yolee o jl (bl Vsl (pl jl (S oS ol lae SVl o Cunle (ogad
Canle )3 0250 CVlatsl b ] 53 35 (ame BB 5 005 golae sl (31 oo (a8 il lsis s o
D9 oo sy SVl 5l el o olul y pleew (392 (38 9 398 (0 Ol placw

e S 5 B 0 Hloolew CuSIbo

355 o o 43 53 et 5 555 5 45 il Molgas eas] 8 1 Jlgol Slo LoV Jlaolgas Jlazs] gl bl
Comaseds &850 g 0392 G5 ploss (sl Byao Jlo aoms )3 )15 Jlgol (30 )3 (R85 (sline 4 <8 5 9 0392 Jlgal )3 orgews
20,5 ol Gl sl U o)l Jaiue  Boas

9 0,05 Lize 93 b Sdize Lol Al o &8 il slowlyld o Jlgel jo 8T w1y phw B Bot> | (gl oae
5 & o o o oley 5 6,500 5 ol 515 S Koy aolaes g () 15 25 S5 b > S o B
b 8 b plac 3390 g o 55 ol 55, 1Y .l il S 35 L 5 el 4L, 25Sm ol 28,8
sl 2l g lgel jl i |y maew Ll olsl pl g g Col (S €858 9 ()l €858 o oled pae (e
(B s oldg YAY Lol VYAV Glivw) A3 (0 ¢85

4 oy ) g OB

B9t Canased ol pas s .l (Bgis Canasid (ol pas p e dylal pl Gl asiidie &S 468 s
@ 8,5 oS ol 5l 90,8 8 lSs g g )b a5 ausl canash )b Wlg o S By a5 ol ol @ s
L g 3gab g0 )b gl Cumasidd BT adally 5 039y Camasedd s Wlg e sl (g)lis] pogie S o) (Bois oy
OAY odle gillas oS 1y ol Hlaid Jluy Ul Gots ey ykas ol 800 Lol oly )l)8 aidlio )50 (ylgie |y SVl oyl
P2 b eS8 ol s JIs)5 n (Beix a0l 8 )3 0l S5 5yl Gl 8 AdS )l (5B
ol g Syl ey ol g Jelus @ olylaelews 5 cuns SO l)lelgas b agd ol 0 eS8 g cwl <8 b eIl
;ii)_.:sc;s)‘zgl)b)adliﬁﬂz)‘l‘_ii)mué9ii>wolﬁéysgdwléau@hdugffz)ﬂéﬁ‘qm
o)l Oyl el e S 4y ka5 ol cplpl g daled el e Cyeio b Lol cuSle andl a5l e
(VAF Lol A ¥AV o

ol (139 paban B yao a5 D505 dngi BL Lol )ly 288 8 yub 4 Hleadl ylog 9l VY odle ( slanl oS o nis ye
ashy Jbo aSol b aily g 8 )b Jlgol a4 o jliolpas Canl (Son (55« (288 <8 i (gline 4y b5 g D9 43
oSl g (i 8,5 clixo 4 e ol Lol aiil o0 S 5 ko ya Do p3 S Lo cvge g Asb ol 5> 48 Al
2 o 3> 3l olace 8 1 & Jlgl S5 518 YF osle yorls (3 48 S 85 Jgel &3 S ol
Pl 5 03,5 Caly &S (g)lude & Bruo aSlh s Sopb )y (oolod 53 jlelows ) uo b (oolow 55 dpalse ©jguo
20l j e Jooio 08,08 W ) salgs oyl o) (g)liel pol Gline ot 4 g ol g ) 15 3 el 03,5 (gl 5
525 llan Calans 392500 g 1L olaas €8 15 Y5 4 8 5 o8 Jlo 5 bluso b plas placs
&S e cawl ple olow €8y > (a8 cS1pb pas p psly Ly Clllas pl aiS cd by 1y s plad b 58,05 505
Gl (8 35 ¢ solow <8y aS el el _golpwr Sy ST g Loy s bgye 45 O )os 9 SO 5w 5 ) edle



VEF BY o)lods Ve 0,90 o jgds oo g (oIl 485 Slelllao A

oblm_wlu...o-g,«naodl)lwlFL@..»w‘émduJB.\mchQ‘_wuL}Lodwg DMMFLQ_.aAJu]d\;LA)_.‘:Af
(YE =YY N Vool )5 393 plos 5 i (s gtuane ¢yl tolous oS dgaiine

Plaw )01 (e 4 gl ilul 33 plaw (393 (s

S e 42)la5 cpl b T 0251 (55 placr () (e 4215 4 placs (319l Molno g (sl (UlIBgE> 5y
Jire e 2L S an Jblag 4By o o] g (oSl Lsloml 5l Ly 48 005 (Al a5 21,18 ) il >
e sl 015 il (ylute) el sy > (g Abanly o oSl &5 oo o ins (YFA N\ g VAV )3y ine
ol 0333,5 Ll oy g g usd 31 obie 4365y (sl clle slls <8 15 sluiel abaly 40 3 plows s 4By

Plos €855 aiilom 1] 36 Jlie > Jgl Al o igd oo (5iy dibo alyo 93 53 plas Sl (S Ggi> B>
3,58 51 (8L 3> o 8 b Jlie )3 wrw g So I cnl b o) GBS JUl g b ol flie )3 pgd al>ye ple
313 on pyin 3555 & el _olSia] 5€ daliwlil sliod cybybo (bl o Ay 313,15 el 51 el o laele
2 e 3500 S | NS (00 e g gm0 el (gmen (ol Sliged Slil 4 pile |y €858 3005 5 (19 5l (8L Sl
[VAGIYALAFRY sl g ola). ol e Sy o] b g 0,8 Jlisl

55900 3 pleaw iy g o Cubild 9 31y 0Ll praw (90 (dus Jlo 4 \WAY Cguns 4l lygl 5L 9B Jol 8ol V¥ uiy
ol Jlass! opl Gl ge

oS dgue JLS jl e g Jie (Boi> Conasel (gLl dbul I ey 8,8 45 45 Glan Waiiae 4l ol Ll
Lo oS (ooloy),8 51 oSl 9 595 o dloml €85 pode jlutel 4y oS ol (i pordo 55 pr il 035l 292 41,
plaes dlox 51515l gl 51 S o Billao aiz o oS ol cl 2 Slitel s ol )3 335 (o salee sl ol (658 UK
glyel 48)9 595 L sl Jla)s5 0 ol Sl ot 4By 005l &7 (Bgi> (S 3580e 35 o pllo 4 (s o) oS
350 51,8 dlalae gub90 dol g ol ALIS Sy (me (15 4 o 489 9) (il Sl Bl WSSl Gl 53 g 038 Juol
Zogee o L g 0adh uSxte )9 355 13 305 3929 455 (lygle & (ghz 2 Bly 3 ol (Slygle Sz 4 il By e
B e (g (e (Jlo 0 85 Bl (e (32 g 0l (I (05 35 5503 ploe pr CuSUle B domi > il aiS
Callo s oS 1 &8 5 ol ol o it g o Sliletal 5 o 5 0103 Lt 48y ol & o 4y g by S
IV Z VYA S 15 03 giw) sl gla] g JGsl BB ... g (a8g o)ls] cru alas I calises dgae LB > Cunl 8y

iy Alo plos iy 405 3 3yl 8 b ) S 515 ) plaas s 4y 355 Jleil ol ol 2 &8 sl 5T
g9 1 Jgr abyg b s (55)) o 5ilon g 00 d295 Sy Cmle wiilo wpe Cmle 4y @By ol )3 il (o U3y
aaiS 4yl ol Ko Jai )3 3l (59 by Joleo |y eliSsl (o)l g 0392 BB o o] 4B (4l e 45 00
Sy slp oS 0dd (4 g g e S b Bye i Sl 8T a1 U o> im0, libe (iaidg 35 s 01D
i e Jlo S lsie 08 (9355 4 a5 2l 2,5 o 0 ) T aliee Ll g 00 BB 3] ot
ol yol & sl aliSol clle sl iy 3)50 a5l 025 i) bl 3y iy Comao y BB Lo ST 055 o a8 S
blydl e 5l g 0l (oo a8y BB 11 fewsl (gy0tmme 9 <ol yol Joy Culle aSlo 53 plow il Juol (sl (55020
s lge (Sdio b (1992 (e

ol &ly mealyze ST Jg 29 pla 450 L blje g Boi litel g plocaw 45 5 40 o0 b ad i aol el 55 (Ll
Lo ol aSil 4 WS (0 £92) Com 900 (D bl ALBDS d2 g5 (o (A8l Cadle &y g 3050 Jla5 )3 1) Llje g 35>
PSSl |y ot 45 32 o) 9 A8l b ol 55 455 ko (sl ol 1 S, pIIS 5T gl i) & plys camlo b alasly 5>
Dy dnled 0B load b cuolite ¢p390 e b Gaddad e )0 puily <8yl slewsl)s 1 i



14 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

LN T
55— el JSL (el can ol 5 g 4,8 i, cmle g3 oy 5 (gl aSa] 1 L5 by — oS kYl

daly 4 S oo (250 plocw Cale £5090 -l 03505 Llb 1) 8,5 b jlaslows bl g ot Cuple (5 5590
dog dl yo 53 ot 31 (3B 3 ) S e L sl e Lals 51 (36 3 L e dunalie g ol &8 15 b jlaelos
oy Jlo nl 355 2l prew Cuple CALLD 5 dus) (o Hlai sl plos e Sl eon 1 g Cosl S laoles ]
G 3> Sy oS Lo 8 b Jlie )3 a4 )il bl Jo o a0l )18 w350 o 51 Bsi> I Sk
Iy oy oo 4l & puors Jlois] cpl Sl sl (S95 dlge 5 Al pl &y dliw] cal due 3> b obil JLE o 4
b gl J) e dlge ol 53 & amiie (LS ol &) plocs g8 5 w3 | (5 il o &5 SlE Slge 41,35 (IS
el b 593 p 3o wrw (1992 (e Jlo ST )3 3lge pl 4 SVl (pl s wh 48)9 &5 5 Sl wro D9)5 9 )5
4 byie =258 oo g oo )3 (g 5 o oLl ol oo @ o 391 8 Sl Sl 9SSl &S T2
VA=W ol AV wdl; pol).canls g1 ploas 2y 3550 53 JKS Cpl ] b (9390 e

Olgs & g o9t 8 ey B8l (o3 5 Ol 009 s ik i DB 9 S Como bl al oMol
Slarly IYANE o [NYA (e (G5—wgo) ol 48)S )15 (e Sl (B0 g3z Blnl )50 g Slagite I (S
(VFoFe iz

opl y sl Blgie ol alie Sl)yyie 9 VWA Gguno Hbleg Glygl 3595 Jordlygiawd )3 5595 o3lg 5 ootk p ogMe:lils
4y )0 Jlo (292 e 4 il ol 3 a8 el o) ) Ji e JBgin 5l il g 3 IS (il oS Ly
|y s o) olS5T g 0o 3 ym0 alolro B s |y 1 1] g B9 i y5 3 3gil5 A Y VF o3le )3 iS55
5 Jsl LB e st yeiie Ok 1 pskate by 015 oeloes €5 55 15 o el 45 wlige pelges Sass sazylos
ol JEsI BB o sei> baimd (Lis a5 Cul (S yhe 489 45 Cul )] ppw 489 Loguad

olges 5511505 sl Job Jomo e (o0le b ] (Baekas Lol 3,185 (gm0 (oliSl (29,8 5 425 (5l s slato jH
5 Comesd i Ol placss 1> Jg oliSasl (52550 25Lo 255 3010 55 ol Jlgal ] (528 il L gl 4l o ] SUlo 6,0
o d9de lwlid S plgie ay laslows § 33,500 ol utall 1308 dgai o collo (935 9o plows o5 (3 0ol
OFY Lol AV g gtue ).l Jlgol 9 cusle i 1 o g o5

2 Sl (SS9 i8Il ploas Cessl dr y Sy )15 (o 45 2 Pl (G Lolisl 090l (JUlBg> I (350 sl iy Lol
S 753 b dnlias) sl dno (2 pU (2 e S 0 (0352 (8§l o wimang pUL g L (0 R e
{092 (AE 4ieS guaseodlj (ypol Soe

Ao gr0 dd 4 a5 bl g1 plaw (09 (w6

Cumasid el 1 Gy olelews 258 o gob (olow o C8 D (Boli> Comasd pdy 15,8 2 45 4k cnlple

(o E8 3 B 5 o gred Jlgel idd (o SIS (Sde CS b 9 WIS (00 e |y g Jlgel €85 el (B>
8 C8 b (S S5 Jlgel JUl ) g5l 258 (o &8 b dylojun dy i (S 5 gl (g Coasid el I ey
Sy a4 0ais meass gl 035 5y Jlgol aS™ S9iB alod b aseds 500 Ojle 4y 005 o Cjguo dudgre ad Ade LBy
ol il Jlays p Slilktel g g 51 ol blie 3 b &8 4y bg e ST o din (Bgi e b ) Jlgel
o né Ggi o g Cel o] Mol 51 g 8 3 Jlgel caSUlo g ploas 39 o2 o Ggi> Jolid o liliel g o8>
ddgne din pl b3S oy )3 1y S8 1 otn Slosenad g b (65135 sl )3 €Sl g cagos goe 3 sy > 02
Ot by b g odid @lio @iy & et (Jg 390l (A ol pU 4y sl @il 5 03,5 (ol g le s Ko 515



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro Y.

ey 8y Jo glogl j) ST 3 g o3l 35 g sages golome Sl )3 j5uds 3> g (sl 3> Jaalos (4l die
Q& osme dd LB jlaelpw &S ol Jliliel g ot odimd il Byus ploaw o5 p oBwd pl bl .l ouli o0l
By gBly 53 plasw Lyl Jlo b g Jlo Slilital g Goi> (S oximd (L5 45y ] & o] 4 g el 03]
B9t a5 Canl guvge (olize (hd e a5 b ol Canss Juad 1 aShl @ de i b g el )] S5l mpaw &S ol Sois
g2 Wl dxlge (il b (39 e bliil 4 bl plew By 9 A3L (o0 ()92 (e by 2y plow 098 (o0 Jold 351,
iz bl ol b amlaaa)ss s o] Ubil LnlS b LIl carge Sl o 8, Called gl calle (gl Lbye olS5 §

(w992 (R oS guaee b
Sl e goze 355 (oo 518 Sy 4 loyus dn Blie )5 ose lsie 4 4ol ad o)l o5l s 3 4 plailen

9 Ol 5l (sl o9 a5 12 3080 5118 LBy 3)90 9250 J15 (el 00 )3 Bli (o0 35 Fois &5 A5 (o MB 5 Cunl 3o ]
o 8 ol bl ploaw iy (gl dg Jalgss dnlge illy b p3gr cpe bbb g 5l ol By g ain 1)l 1) sl
one porde STl 2l i3 ol oz )3 1y o ] ) (b Blio g 2905 e |) el (B ol &S o> ] Lol ol

Dy dnled dales ills b plows Coiue Badad o8> (pl Gubo muilis Slal (gl 5518 el o yasio )

Ao gr0 b 4 yla 0

(o) (P9 Jgadl St g cllen Yol o sibl (oge ol g Slines )5 Mslos Lassgs o g8 k5 ol ol
9 8 Ghao G 5l sy oo yas 4 i adilue puseal BB Al (oee o] ddgme 4 (clines ST Lol ol Jbb alolae
oS ol ap el o)ly 4 s ool g (Bly it g 58 SISl GBS Jg 203 3l i ol b SISl (1300 Jspoee
Dl ety &S5 cpl ) b Wlg o5 50 Lol ealyl oo s g diled o @&Blg |y didgre an dde o5 g )ltolg
liliel g Gois 3l (Sl 1)y plow &5 oo oBwd 5l cglitie (sl P plow Cudlo 3590 13 oW ol &S 4l 5 938
ol 03505 3l (g w35 cpl Jaas g5l dy0 10 laid g Cuwl 03505 1l S o

b Casdlo 4 s vlu! y plew 399 (8

o5 3> 03035 1 1) 8 ln s 5 Jgel 4 s Jgo oSl by olya 85 & s yoplacs Sl
(plepw cupnle

9 J)l.) sy dl.e{tf)m A Cound @9[&.\.9 Coblo ‘J"""‘““’ L5.99&7.> Camastl D> g L sybo sl uf).m uB}Q} sl lis L
&S 595 Julos d65 )l lsie 1S53 (o Ll (MVFIVA/NYAF 0] yuel) ol b o1y g Jlgel Slo Sy 5 595
Slsie 4 8 15 oSl s ugalo 5 iae Jlo eSo puin a3 ol sl Sohas 5 B pabge 28 1
e S 4 8 o aslges b Ll 1 Sy 5o 53,5500 )3 o ggdgo ol Clle (sl o (s ltel psgde
el 5 2y s sl oo M placs 65 2908 il olal 1 ik 25 5 st Sl ) 2 355 plac
drg oS o el (gylzel Jlo S aSly (25 (o0lo e &5 o Egdge 4wl o Y Lo CeSllo o5 i
(VVNT 8 55 (sue) 29 o dumle g mgi o5l Cllad bl o) e g 290 13,3 Jluiel plle o

Jlsel ol Sloe 8y casle Jsbo 13 oyl yltoloas g 039 8 s Ko j> il g Vol 8y Jlgol 0805 oyl yolaslys
90 4y &8 yub Ml (o 5 ugd lylaelian Salas ol D53 slowlyld g Jlgel Sl oS b s 3 €8 3 dny it
Ciale 5 <835 (g Sl S luslid o 4l opl b ool e Sl Jobo )5 e Jlgel 4 s Jgo oSl

5 Sy ldyuay ) l)lelew sl id po g opiled sl g (galed g e 39 cdole Wil WSJA)LT & Q] Cpd



Y\ 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

Cnl 403 dgiiinn gon g &S b gdlia b N oy 5 sl B 9 65 el 3o 5 (U] sl cuSle BT 32
g opde ) 8,5 055 ol g Cs (Son 8,5 Jlgal 1 ()Ml poriime By a8 & ol o 4 s
oS g ol A 13 31 Jo (WYY 08 91 (gdue)tisS Cyans Sy el ) Ailgine Byao T g ol (Jole ot
Yoo o] 3 Lol caSlle Jlo oo 55 5 sl bl cusllo e usllo 5 118 G s s Jlgal 53 lasiitone g5 oo 3 Yo
A & S oylaslews gliie CuSIle oMo jgu0 cul 53 (3548 (o0 ooliiul (8 Anlsd | 4 AgSilen )l (o
D9 (o0 3B o B (ol 4 Cos gl coSlle (o4 S 5 (L]
(o ol (yliel (gpol o871, 8 1 LT &S ] 93,80 1005 s LBy e sl )] JUa] g plos alasly o 4l
83905 Cgune (pe Br3bae jl olys
porcie S > (e o5 Sl cpl (e parde 3)90 3 dnelel (Sladh yolsd I oo Hlelatil &S b (e J8 el
s ez |y e 30lias (g (o dom 13 30)5 (o s)liel 9ol 9 o> ()b pliel ol oS il gy
Cadly ()15
oo 3 sl ol (Bgis st g oS b (gylel e I it CuSIlo s g (Sl waean 45 @B (ol Bl
o5 ol 3 places S olgizo 3t 8 15 sln s 5 g > oaslis 5y Sl pae ad CaSla Lo
L 2)l5 3929 plosws By d Cons JB 39 (e by 4l jl g canlib ) e gomg porie olsl 2 (92 e b b
sy Ol & Jgl b 5 85 sl oy ) o e (il g sl Jliatial LB 5 5l (gpel )kl il ot i oS
35 oo e 1y i ol sl oK Sl el 2 Slo lsie 4y oo o5 Cl ) (glino 4y plaws By S0 ol 0
ot AL g (2B (e Bbge Jod nl 3 & Cl jase o atll led o O]l (ol gz 3 ) ol aBlie
al ()b o8 b <855 b 4 (gylisl e I sl
ol ks Jgl b > 4" (BlaBgis 51 (B sisle = sl M6 olel (gl (2B plucl @ 3905 1y (e pogie ST Ll
S jl gl (hu plon @y 53 wrew ) ad dalgs dxlge (tlle b )l ool B eplows 2 (392 e Bl — 25 o
— Bgdge g (2B one blidl plo= 35 o] By a3 0,05 (2 )5 32y g Csl ()l oS0 b S (5l
O oy 5 525 lo bl s Jpal 1 Sl ol e Sl 3 Lo iz 4] S 252 30155 g
S b anl el jlaelos Cusde 1 St ploc STl 255 (0 (4 S b 4l (G 9o (> &5 2Ly
a8y bl €83 (el g SUlhae g b (o)l 5l it Sl Jlaeleas ST Jg 392 algd oo ol a8y wdl <8 8 Jobo
g2 dalgd dxlge JSite b plow
hls 8, &Sl a Bl ataly dg2g (aland b e b (gl 6yl (S b wld )3 Sl (See Wiz 2
2 prttiane Byuad 3> (Jgo pired (Cowl D905t (Auds Cuasd dalg de aS b > cowl (gylael  Bads Cuasd
ol oled pey @ &8 clib do g Wb bl S By <8y Jlgel ) et Wilgs od o)l ltelgas (Jg 35 1y s Jlgal
OBl By (Jgo g e Jlie 185 J1 B g 3,05 3929 (bl glis )90 93 (ol (o adgb caSlle Do ol laglis
ol )90 (pl )3 (G958 sgdome i pdy 5 Jsb cuSlle g
205 39y 4 )la5 ol 4 G o (5,503 Jalgd Jgo g e Alluws (938
ol Al Job coSle e onimd lis ij,8 Jlaol 10y CByuad 3> «blgy a4y dliwl b a8 «055,8 5 0 blsyl o
(PR ool N gV e A i)
o plol Lo sl o Lo s asly Loy 4ol asle Slilg, du sl wl L aS €pdpe g plab o s )
(Ao F MYV« slion) ol o Jlsal s plol o corslle ay Jil5 Lgid 5 50 (Y ol g\ V5V ilS) ol
(AY=YD o YAl 3ie)g



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro Yy

S A

el 4Bl plool BoBge Jlo (139 (e bl sl Cun 5l by €805 plow iy Cusgpiio oy yolaie 4 &S Sl Simgh
o ) 505 (sm0 31 plaew Cople (e 5 0092 e Blyzdl Aol (5 ke 5 (oo o5 )3 a2 3,509, L dge3 BN
1S e Gk sl bl aS (BelS 1,

Slal 53 o5ly cpl x5, j1 laadd dlye Ll G de il g due b Cliis S5 )b (e porie S wax gl
Sl g s sl g porde S 3529 1 (e b S8l (ke Al (o pMIST oyl dn D98 () 4 ile
g Jobd |y ailio )t (s yn 4SL s BV slal (gl 5 L2l e sline 4 Byo 05l 3

Aol lgdd o sl ope By by 3 asl 90,8 ol ]y Bgbge (39 (201 e pof) el 00 L) glaJds Y
) ol e g 4l o ad 53 5 cme g polas By 350 Jlo oS sl Wlad S by BBsa (gl ]y 009 (208 e
i o s o litel yoal 3 solo Jlgal pogMe |y SMa ol gy 5 oy 398l 230 £l o 5l 5 5,5 Lyurs
S e

2 68 bS5 & sy ad cpl 4 Jsb cuSle ks (s b ploes Camle b byl ol jlae Y
MelS’ (e g potho 9 M (555 ke 5 3 (glyb dacS s ol (sl (s )lie] e ipdy 25 b ks e
ol gy s L5

313 3929 S b (Bgis yasid 3)90 3 &S (ke (glaslas SMST s 4y o il (5905 A5l 55 LY
Sa9rd g 29 adly con cpl b de B ash (M )Lides cpl )3 g2 algd odomy Sl ploas Cumle (8 il
P 1,8y dlie 3)90 (48 Jlate Iy gpdge cpl diez)l o Ko}y

= 9 Lol g asli Holaie 4 DEEP SEEK cginan yoon il JBaiung il opl gl oslel Job 5> taneMs]
Calgime 963, yinlyg g wyp il Gygo o 1y Allas B g 15l pl 5l edlatwl Iy .0l 03,8 sdlitwl GlalS™ (sMal

2pS oodpe plydlis gloe JolS



e 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

wlls

w5 ol

0 5 Ll S5 g ol led (50 S o dene i

el ade e cpningall el plo¥l diSio ¢ Jol Ol -aidll (3 (SIL(U ) 925 (B el Al

il dans Ao Ao l] ooV 3 &y g5l ] lse (VE-¥) ] 5 i dee sorend] o oyl o ilas]

(o> o gl K elair] ©pgps g (Boi> (Bl b €8 3 plows B> (VTAD) > slis

Sl 3 g e kal(VFB)edan] ] A« puotie sl oy

Ol Byl g8l (p3A9Y) . Ve gl (5 Sus

o Dl Cploews Caple 4T L ol rlo s Ik ) &l plocs (Sois Jloo» L(WWAY) e dww o3l (el
YW

shbas adlllas b avolol 488 ¢ ol 5g8> 53 dlogw 5L Moleo 3 ] 6T g plows Cumle L(VWAF) haste duw 0dl) el
o el e 3o plol oSl (6,587 4ol 5bL) sl 5 LurlSl plis o

Slyo LBy o ogare ywd Jade (Ghed 5 KGlye )3 By (gl g Su il an i (WWAY) (lese M o coslall o
Mgl

5 deirga <y dnolen 15 ¢ gl Ol o ,nllall 2l oSl 5 8,sl] ol (VFSY) den iy gy oLilyoe
YW

Sl J colall b ezl () do S s

el 15 g o)l s g 4l 2 spbeall (5 las i Jseloss] ccspmon

Lo s Jol Sl gl 3 sl o) (ool Ayl (YFYR), 3 ol

sad plal ST 5 g ool dusge 10505 (sl B (el VYY) bl g,

sed plol )BT s g e Ao 1|5 alogl] o5 (VWWAY) ll g (e

559 ALY BT 2Ll duogo 108 - oY) pluco (VEVY) alills 3o

(o]l )y ig s aaladl pluas (VFVY) Louoldlgs) o ¢ 55

il @8 Sl pgw Ol Jlgal o> (GBVTVY). jam dodme (539,50 (5 yian

Oyl Slygaiin 108 ) Ol L ol dddll 8 pulpodl (VFF) sl e oy Bjes o> M

- Gede 4y ygu ,Sallyls L] sl 5 oMV 4l (V8 )eumg i

e 45 o ylal 6 5l dumrga 15 (a il L) S yalgn (VEVY) 3L iy (s S eyl ol

oMY il g gl ol gl Byl (VFIV) oblS Ao o c535 bbb



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro Y¥

oMYl CasIl sz oyl as p YT Codps ((WWFD) Loy oy dadeo ¢ awghs

S5 yo 1yl ya5 AoloYl ddd 8 bguuoll (VYAY) . s oo ¢ wob

syl GUSTL s L gglially agall 5 e (8 Ll (Ve r) L s oy ez ¢ wgb

Oyt drols 108 .M L(VF+Y) L s o dosro ¢ wgh

SN g 05> olSiigs 1B L ylod fadge 3l o cale (WYAY).punl pl )8 yoy (slus
cso Ml Aol g Kinyd lyLisl : oyl es oo )l Gl .Bye g 4dd (VWA ouoldll gl ccuwside

A5 ol 105 eyl iy (VWWAR) Ly cyos

S 13 ol OIS [B0) e 3 5 s

il (oologwr €8 3 1015 e ld Qo ppme dgie (1TA4) ol (L jlS

oM S 2305 it ST e e o SIS (VPY) cogiing (o dades ¢ inlS

s lowsl ol ] g Mol Jiluwe 3 ST gl (VF-A) iy <> Bimo

agele ojgo s 53 403 4l Jyuo] (55) L ytame oyl

e MY i)l dunngo 108 cdmiall (VFY) ¢ ) dosro (o desre cae

2905 Jgel ple (MTVA) dezo dw (93900 (S5mge

ol o 15,05 cpod VDO Ul gl yuaisis gy b S el pols (1¥D0) san] e luslys (couss

oY1 MY o 05 eplyoily Mol 3ty Lo b pL Y1 wlie (VYD) . s dame (31 ouslillsy] ¢ sad (515 500

428 O8)laall 5 51> duiinge 18 el prale o ol Cade Gillas 428 (Kin )8 (5 0)VAY) L3000 (039,00l aile
s ol Cvdo yy oM



Yo 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

References

The Holy Qur’an.

Ibn Manziir, Muhammad b. Mukarram. (n.d.). Lisan al-“Arab [The Tongue of the Arabs].
Beirut: Dar al-Fikr li-1-Tiba‘a wa-1-Nashr.

Abi al-Salah al-Halabi, Taqi b. Najm. (n.d.). al-Kafi i al-Figh [The Sufficient in
Jurisprudence]. 1st ed. Maktabat al-Imam Amir al-Mu’ minin ‘Ali (‘alayhi al-salam).

Ihsa'1t, Ibn Abt al-Jumhiir Muhammad b. Zayn al-Din. (1403 AH / 1982—-1983). ‘Awali al-
La’alt al- “Aziziyya f1 al- Ahadith al-Diniyya [The Precious Pearls of the Exalted Master in
Religious Traditions]. Mu’assasat Sayyid al-Shuhada’.

Ishtiyaq, Wahid. (1385 Sh / 2006). “Wagqf-i Saham-i Shirkatha: Imkan-i Huqiiqi wa Zariirat-
1 [jtima‘ T’ [Wagqf of Company Shares: Legal Possibility and Social Necessity]. Pizhtthish-ha-
yi Huquqt [Legal Studies].

Ibn Qudama al-Maqdisi, ‘Abd Allah Ahmad. (1405 AH / 1984-1985). al-Mughni [The
Enricher]. Beirut: Dar al-Fikr.

al-“Askari, Abu Hilal. (1991). “al-Furtigh” [The Differences]. Dar al-Ta‘aruf li-1-Tiba'a wa
-1-Nashr.

Aminzada, Sayyid Muhammad. (1397 Sh / 2018). “Tahlil-1 Huqiiqi-yi Saham-1 Khazana dar
Bazar-i Sarmaya-yi Iran ba Takya bar Mahiyyat-i Saham” [A Legal Analysis of Treasury
Shares in Iran’s Capital Market with Emphasis on the Nature of Shares]. Tahqiqat-i Mali-yi
Islami [Islamic Financial Research].

Aminzada, Sayyid Muhammad. (1396 Sh/2017). Mahiyyat-i Saham wa Athar-i an dar
Mu‘amilat-i Bazar-i Sarmaya dar Huqiiq-i Iran wa Figh-i Imamiyya ba Mutala‘a-yi Tatbiqi
dar Nizam-i Inglis wa Amrika [The Nature of Shares and Its Effects on Capital Market
Transactions in Iranian Law and Imami Jurisprudence, with a Comparative Study of the
English and American Systems] (Doctoral dissertation). Danishgah-i Imam Sadiq (“alayhi al-
salam), Tehran.

Bahr al- "Ultimi, Sayyid Muhammad. (1381 Sh /2002). “Pishina-yi Tarikhi wa Idari-yi Waqf
dar ‘Iraq” [The Historical and Administrative Background of Waqf in Iraq]. Trans.
Muhammad Hasan Ma‘stimi. Waqf-i Mirath-i Jawidan [Waqf: The Eternal Heritage].

al-Bahrani, Yasuf b. Ahmad. (1363 Sh/ 1984). al-Hada'iq al-Nadira fi Ahkam al- ‘Itra al-
Tahira [The Radiant Gardens on the Rulings of the Pure Progeny]. 1st ed. Qom: Jami‘a-yi
Mudarrisin, Mu’assasa-yi Nashr-i Islami.



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro Yo

al-Nawawi, Abt Zakariyya. (n.d.). al-Majma" Sharh al-Muhadhdhab [The Compendium:
Commentary on al-Muhadhdhab]. Dar al-Fikr.

al-Jawhari, Isma ‘1l b. Hammad. (n.d.). al-Sihah: Taj al-Lugha wa Sihah al- ‘Arabiyya [The
Correct Vocabulary: The Crown of Language and the Sound Arabic]. Beirut: Dar al- ‘Ilm.

al-Hilli, Ibn Idris. (1429 AH /2008). al-Sara’ir al-Hawt li- Tahrir al-Fatawa [The Secrets:
Containing the Redaction of Legal Opinions]. Ed. Kharsan. 1st ed. Dalil Ma.

Khomeini, Riih Allah. (1421 AH / 2000). al-Bay‘ (Khorramabadi). Tehran: Mu’assasa-Yyi
Tanzim va Nashr-i Athar-i Imam Khomeini.

Khomeini, Riih Allah. (1392 Sh/2013). Tahrir al- Wastla [The Exegesis of the Means].
Tehran: Mu’assasa-yi Tanzim va Nashr-i Athar-i Imam Khomeini.

al-Khti'1, Aba al-Qasim. (1422 AH /2001). Misbah al-Usiil [The Lamp of Legal Theory].
Qom: Mu’assasat Ihya’ Athar al-Imam al-Khii'1.

al-Khti'1, Sayyid Abu al-Qasim. (1417 AH / 1996). Misbah al-Fiqaha [The Lamp of
Jurisprudence]. Beirut: Dar al- Hadrt.

Ja'far1 Langartidi, Muhammad Ja‘far. (1373 Sh / 1994). Huqiiq-i Amwal [Property Law]. 3rd
ed. Intisharat-i Ganj-i Danish.

Sallar al-Daylami, Hamza b. ‘Abd al-‘Aziz. (1404 AH / 1983-1984). al-Marasim fT al-Figh
al-Imami [The Rites in Imami Jurisprudence]. 1st ed. Qom: Manshiirat al-Haramayn.

al-Zuhayli, Wahba. (1409 AH / 1988-1989). al-Figh al-Islami wa Adillatuhu [Islamic
Jurisprudence and Its Proofs]. Damascus: Dar al-Fikr.

Sahib al-Jawahir, Muhammad Hasan b. Baqir. (1421 AH /2000). Jawahir al-Kalam (al-
Tab‘a al-Haditha) [The Jewels of Discourse (New Edition)]. Qom: Mu’assasa-yi Da’irat al-
Ma'arif-i Figh-i Islami.

Tabataba'1 Yazdi, Sayyid Muhammad Kazim. (1417 AH / 1996). al- ‘Urwa al-Wuthqga [The
Firmest Handle]. 1st ed. Mu’assasat al-Nashr al-Islami.

Yazdi, Muhammad Kazim. (1421 AH /2000). al- ‘Urwa al-Wuthqa [The Firmest Handle]. 1st
ed. Mu’assasat al-Nashr al-Islami.

al-Tasi, Muhammad b. al-Hasan. (1365 Sh / 1986). Tahdhib al- Ahkam [The Refinement of
Rulings]. Tehran: Dar al-Kutub al-Islamiyya.

al-Tasi, Muhammad b. al-Hasan. (1387 Sh / 2008). al-Mabsit fi Figh al-Imamiyya [The
Expanded Treatise on Imam1 Jurisprudence]. Tehran: Murtadaw1.



Yy 00520 5 (sl 88 ,58) g0 5 gl oinusss SFOIgls ol | (350 oS alads s b 037 3o 5D Ml o 5

al-Tasi, Muhammad b. al-Hasan. (1400 AH / 1979-1980). al-Nihaya fi Mujarrad al-Figh wa
-I-Fatawa [The Ultimate in Pure Jurisprudence and Legal Opinions]. Dar al-Kitab al- ‘Arabi.

al-Tasi, Muhammad b. al-Hasan. (1407 AH / 1986-1987). al-Khilaf [The Differences].
Qom: Jami‘at al-Mudarrisin.

‘Abdipiir Fard, Ibrahtm. (1391 Sh/ 2012). Mabahith-i Tahlili az Mawdii‘ -1 Tijarat
[Analytical Discussions on the Subject of Commerce]. Qom: Pizhiihishgah-i Hawza wa
Danishgah.

‘Alidiist, Abi al-Qasim. (1388 Sh /2009). Figh va “Urf [Jurisprudence and Custom]. 4th ed.
Tehran: Intisharat-i Farhang va Andisha-yi Islami.

‘Amid, Hasan. (1389 Sh /2010). Farhang-i FarsT [Persian Dictionary]. Tehran: Rah-i Rushd.
al-Farahidi, Khalil b. Ahmad. (n.d.). Kitab al- ‘Ayn [The Book of al- ‘Ayn]. Qom: Hijrat.

Katuziyan, Nasir. (1390 Sh/2011). ‘Uqud-i Mu‘ayyan [Nominate Contracts]. 16th ed.
Tehran: Shirkat-i Sahami-yi Intishar.

al-Kulayni, Muhammad b. Ya‘qub. (1363 Sh/ 1984). al-Kafi [The Sufficient]. Ed. ‘Al
Akbar Ghaffari. Tehran: Dar al-Kutub al-Islamiyya.

Muhaqqiq al-Hilli, Ja'far b. al-Hasan. (1408 AH / 1987—-1988). Shara’i" al-Islam fi Masa’il
al-Halal wa-1-Haram [The Laws of Islam on Questions of the Permitted and the Forbidden].
Isma‘1liyan.

Muzaffar, Muhammad Rida. (n.d.). Usal al-Figh [The Principles of Jurisprudence]. Qom:
Daftar-i Tablighat-i Hawza-yi ‘Ilmiyya.

al-Mufid, Muhammad b. Muhammad. (1410 AH / 1989-1990). al-Mugni ‘a [The Convincing
Treatise]. Qom: Mu’assasat al-Nashr al-Islami.

Misaw1 Bujniirdi, Sayyid Muhammad. (1379 Sh/2000). ‘Ilm-1 Ustl [The Science of Legal
Theory]. “Urdj.

Miisaw1 Khwansari, Ahmad. (1355 Sh/ 1976). Jami® al-Madarik fi Sharh Mukhtasar al-Nafi*
[The Compendium of Perceptions: Commentary on the Succinct Beneficial Treatise]. 2nd ed.
Tehran: Maktabat al-Sadigq.

Mirza-yi Qummi, Abi al-Qasim b. Muhammad Hasan. (1375 Sh / 1996). Ghana'im al-
Ayyam fi ma Yata‘allaq bi-1-Halal wa-|-Haram [The Booty of Days Concerning Matters of
the Lawful and the Unlawful]. Qom: Maktab al- A ‘lam al-Islami.



VEeF BY o el Ve 0,90 ¢ gad> Jlo g o)l 46 Clelliro YA

Hashimi Shahradi, Mahmud. (1382 AH / 1962-1963). Farhang-i Figh Mutabiq-i Madhhab-i
Ahl al-Bayt (‘alayhim al-salam) [A Dictionary of Jurisprudence in Accordance with the
School of the Ahl al-Bayt (peace be upon them)]. Qom: Mu’assasa-yi Da’irat al-Ma ‘arif-i
Figh-i Islam1 bar Madhhab-i Ahl al-Bayt.

al-Najafl, Muhammad b. Hasan. (n.d.). Jawahir al-Kalam (al-Tab‘a al-Qadima) [The Jewels
of Discourse (Old Edition)]. Beirut: Dar Ihya’ al-Turath al-*Arabi.



